
RAILWAY AND PORT LEASE AGREEMENT 

Between 

The Government of the Republic of Sierra Leone (GOSL) 

And 

Kiogho Railway aod Port Company Limited 
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This Lease Agreement made the . e day of 2021 (the "Commencement 
Date") BETWEEN THE GOVERNMENT OF THE REP 

(hereinafter referred to as ·'THE LFSSOR" which expression shall, where the context so admits, mclude 

its assigns and its successors m office) of the one part AND KINGHO RALLWAY ANO PORT 
CO fPAN LIMITED, a pnvate L1m1ted Liabthty Company incorporated under the Companies 2009 of 

the Laws of Sierra Leone and having its registered office at 20 1gnaJ Hill Roal Wilberforce, Freetown in 

the Westem Area of the Republic of Sierra Leone (heremafter referred to as .. THE LES EE", which 

expression shall. where the context so admits., include its successors in title and assigns) of the other part 

WIIEREA 

A The Lessor has acquired the approximately 200 km railway from Pepe! to Tonkohli ("the Railway") 

and the port transh1pment and loading facihues and land upon which the facilities are situated at 

the port al Pepel ("the Port''), in the Port Loko D1Slnct in the onhem Province of the Republic 

of Sierra Leone, described in chedulc I. 

B The _Lessor now desires to exclusively lease the Railway and the Port to the Lessee for a term of 

certam years for the Lessee's conttnued occupation, use.. management, operauon, maintenance and 

�hab1hlat.lon under the terms and cond1bons sausfactory to the Lessor and Lessee as hereinafter 

defined 

C The Lessee desires to occupy. use, manage, mamtam and rehab1ltt.ate the Rrulway and Port and to 

operate rwl freight service thereon, m accordance with the tenns and condttJons of this Agreement 

D In ·conSJderat.1on of the foregoing and other good and valuable cons1derat1on, intending to be legally 

bound, the parties hereto enter into this Agreement setting forth the terms and cond1J1ons for the 

Lessee's occupallon, use, management. operauon, maintenance and rehabil1tat1on of the Railway 

and the Port 
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SECTIO:\" O�E 

LEASED PROPERTIES 

Section 1.01: Upon the Commencement Date, the Lessor agrees to exdusively let and demise to the Lessee 

the Railway and the Port, consisting of all track strucrures and necessary rights-of-way and all 

appurtenances thereof and including but not necessarily limited to rail and fastenings, switches and frogs, 

tics. ballast. roadbed, embankment, other structures or things necessary for support of and entering into 

construction and operations thereof ("Tracks"), and any ancillary facilities at the Port ("Demised 

Properties"). 

SECTION TWO 

LEASE TER\1 

Section 2.01: l;nless this Agreement is tcnninated earlier in accordance with Section 13 hereof, the Lessee 

5hall have and hold the O1:mised Properties unto itself. its successors and assigns for a term beginning on 

the Cg_mmencement Date hereof and extending through January,2027("1oitial Term"), subject to the 

renewal rights set out in tbc Section 2.02. 

Section 2.02: This Agreement may be rene\\ed for another optional tem1 to be agreed by ti1e parties 

'-UCcessivc subsequent to the Lnitial Term. if rbe Lessee notifies the Lessor of its desire to renew not less 

than six.(6) months prior Lo the end of the lmtial Tenn, and the Lessor is not in breach of this Agreement, 

and the Lessor docs not reject the notice within tbiny (30) days after receipt, and the parties reach mutual 

agn:cmcnt on terms under the following procedures herein: 

During the three (3) month period immediately following expiration of the thirty (30) days rejection period, 

the Lessor shall negotiate exclusively with the Lessee to establish contractual arrangements for the optional 

tcmi. If the Les or and the Lessee are unable to reach an.cl enter into a new agreement during said three (3) 

month period. the Lessor may, at its sole option. seek agreement with other parties, including the ussee, 

for lease of the Demised Properties. If the Lessor and the Lessee do not enter into a new agreement or an 

extension of this Agrcemem by the end of the Initial Tenn or any subsequent tenn. the Lessee shall vacate 
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the Demised Properties in accordance with Section 13.03 hereof. 

Section 2.03; Tbe Lessor and the Lessee hereby agree tbat the Lessor reserves lhe right to engage another 

Rail way and Port Operator to independently operate the Railway and Port alicr the fi.rs t two years of tbc 

L<!nn herein grant<!d, subj«L to a �-ix months' notice to the Lessee after the first two years (transition period). 

The Lessor shall thereafter broker negotiations in good faith between the Lessee and the Third Party 

oper,nor for the future operations of the Port and RaiJway without prejudice io tht: ,·erifiable imestmeot 

whether by way of extension or additional facilities, upgrade that enhances the commercial viability of lhc 

Demised premises made by the Lessee. The Lessee's investments into the Demised Properties. subject to a 

third party audit, shall be duly compensated or transfom1ed into equity interest in the entity to be established 

to acquire the operational rights of lhe Demised Propertie:.. Should tbe negotiations with the Third Party 

fail 10 materialise, the Lessee will have the first right of refusal for the award of the Railway and Pon 

operations. 

Section 2.04: If the Thi.rd Party Railway and Pon Operator or. its a!liliatcs acquire the opcrntional right of 

the Demised Properties ( .. :"!cw Operator"), the Lessor sh'all cause the New Operator to reserve at least I 0 

(ten) million dry metric tonnes (DMT) per annum. subject to the Lessee's annual mine plan, as prioritised 

use �>r the Lessee and,or its affiliates undertaking mining activities in the Republic of Sierra Leone 

( .. Lessee's Affiliate") and the tariff charged by the New Operator shaU be negotiated in accordance with 

its proposed businesi; plan and users of the Demised Properties shall be charged on a non-discriminative 

basis. Provided that in the eveut that the Lessee fail to meet th_e minimum IO (ten) million DMT per annum, 

the New Operator shall be compensated for the shortfall. This Section 2.04 shall survive the termination of 

this I.ease Agreement and the Lessee's Affiliate shall be deemed as a beneficiary for the purpose of this 

Section. 

Section 2.05: In the event production of minerals and minernl products resumes or starts in the region 

within the initial first two years of the Le·.ee's tenn herein granted. the Lessee shaJI accommodate, subject 

to the existing capacity, the export of minerals and mineral products from the region using Lhe Railway and 

Port for a total number of dry metric tonnes to be agreed by the Lessee. The tariff charged by the Lessee 

shall be negotiated with the potential users in accordam:e with the Lessee's proposed business plan on a 

non-discrimmative pricing basis. 
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SECTIO� THREE 

LEASE R£. TAL 

Section J.01: From lhe Commencement Date of this /\greemenl. tbe Lessee agrees to pay a !b(ed annual 

rent to the Lcssor for the usc of thc Demiscd Properties at the amount of USD-1,250,000 (one million two 

hundred and fifty thousand US Dollars). The fixed annual rent shall be considered delinquent if not paid 

within sixty (60) working days after the date of payment is due to the Lessor. If the Lessee fails to pay the 

fixed annual rent and such payment becomes delinquent, and such delinquency continues for another ten 

(IO) days. simple interest at the rate of IO (ten) percent(%) per annum sball be added to any such overdue 

payment from the due date ro the date of payment. 

Section 3.02: Lnle�s another <late i • agreed to in writing by the Lessor and the Lessee. the fixed rent of the 

fim year shall be due to the Lessor on the date of execution of this Lease Agreement. Subsequent payment 

of thc fixed a!lnual rent shall be duc to t:l:ic Lessor upon each anniversary date of this Lease Agreement. 

SECTION FOUR 

RAILWAY AND PORT SERVICES 

Section 4.01: Throughout thc tenn of this Agreement. the Lessee agrees to operate rail freight eNice on 

the Demised Properties as necessary to accommodate lhe reasonable needs or its mining operations 

consistent with prudent business pn1ctice· in the railway industry in the: West Africa Sub Region. The 

Lcss1.:c shall opcr.ite all rail freight services on its own and with the leased locomotives and other equipmenl, 

LLnless otherwise agreed 10 in writing by the Lessor. 

Section 4.02: The Lessee will obtain authority to operate on the Demised Properties for the Term of this 

Agreement as described in Section 16.0 I. 
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Section 4.03: IL i� L11t.• intent of the parties hereto that 1he Lessee shall exercise its best efforts to provide 

compc1i1ive irw:rlinc n1il freight and port services on the l)emised Properties. The Lessee hereby 

acknowledges tha1 the Demised Propcnies may be made available 10 third party producers/traders of 

minerals or agncuhural product5 on a commercial scale to he dctennined b)' the partie5 on the tcnns and 

conditions commercially atisfactory to the Lessee. 

Section 4.04: To bdter serve i.:u�tomer� served by the Demised Properties, the Lessee agrees to base a crew 

and a n:gional headquarter for the operation of the Demised Properties in or near Port Loko District in the 

t\onhem-Westem Pro..,incc of the Republic or Sierra Leone. 

SECTIO� FIV[ 

RIGHTS Of TH.E LESSEE 

Section 5.01: Subject to compliance with the:." provision of Sections 4.0 I and 4.02, the Les et' hereby 

acquires the exclusive right to provide and operate Railway t'reigbt and Port service on the Demised 

Properties. 

Section 5.02: The Lessor hcreby grants quier enjoyment of the Demised Properties to the Lessee throughout 

1hc 1enn herein without any interference by the Lessor or an1 person claiming under or in trust for the 

1.essor. provided that the Lessee comp lie with its covenants 111 this Agreemc:nt. The Lessor will not engage

in any action 1ha1 might frustrate. delay or stop the lawful. construction or operation of 1hc Demjsed 

Properties. accessing the area or ex.crcbing any right� that may have been granted to the Lessee hereunder 

or und..:r any licenses. pennits. leases or other land tenures. 

Upo11 the comrnc:."nct'ment of rail freight :,ervice, the Lessee hc:."reby acquirc:."S the exclusive right to manage 

the· Dcmised Propen-ic a11d agrc.:s 10 do so in a prudent. fair. equitable and business-like manner. 

co11s1dcring the interest:, of both parties and the public's i111eres1. /\II revenues and expense:. therefrom sball 

accrue LO 1he Lcs�ce. 
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Section 5.03: Upon the i.:ommencement of Railway freight and Pon services, the Lessee hereby ai.;quircs 

the cxclu�ivc right lo promote the use of the Demised Propenies for lawful purposes, consistent with lhe 

Les�or':, right, title and interest and public interc.st in the Demised Propcrtie ofnoy sucb u e which requires 

mati.;rial construction or modification with respect to the Demised Properties. 

Section 5.04: In conjunction with its transportation activities, the Lessee hereby acquires the right, subject 

to the Lessor's concurrence, to remove. replace or relay clements of tbe track or structure in the interest of 

cost and/or operational efficiency, provided that a continuous and useful transportation facilities are 

maintained. 

Section 5.05: The Lessee shall be entitled 10 request and the Lessor shall provide assistance as reasonably 

practicable to enable the Lessee to fulfil its obligations set out in this Agreement in the best and most 

ctfo.:ient manner, including but not limited to giving full disclosure of all plans, maps, infoIT11ation, data 

and advil.:e �elating to lbe Demised Properties and lo provide all such copies and lo grant any and all permit 

and pem1iss1ons of whaL<soever nature necessary for the importation mto Sierra Leone of all machinery 

equiprrrem and supplies necessary for conducting the operations contemplated by this Agreement. 

Section 5.06: The Lessee shall be entitled to purchase the equipment, tnmshipment and other facilities 

si1uated in 1he Demised Properties (""Equipmeol") at a price agreed by the Panics based oo the valuation on 

the condition the title of such Equipment being clear, definitive and free of encumbrance and dispute. 

SECTIO:'11 SlX 

CONSTRUCTION AAO .\IAl�TEl'iANCE 

Section 6.01: The Lessee shall. during the term of thi· Agreement and at its sole cost and expense, maintain 

the Demised Properties, from the Commencement Date through the termination of this Agreement. Tbe 

Lessee shall at least maintain the Demised Properties for the tenn herein granted. 
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Section 6.02: 'othing herein hall preclude the Lessee. a1 its ole cost and expense. from maintaining the 

Demised Properties 10 a standard higher Lhan tbe minimum herein stipulated. 

SECTION SEVEN 

COl'iTROL OF RAILWAY Al'iD PORT OPERATIO�S 

Section 7.0 I: The Lessee shall have management and control of the operation and maintenance of the 

Demised Properties and shall control the admission and exi1 of engines and trains and the movement oftbe 

·amc therco\ er. Cars, irafas. employees and visitors. while on the Demised Properties. shall be subjcc1 10

the rules. 1Jme1ables. regulations and orders of 1he Lessee 1ben in effect. All operating personnel of tbc 

Lessee. pnor to oper.iting any locomotive or other track mounted equipment. shall be qualified in 

a1.:cordance \Hrh applicable m1emational rail safery rules af!d regulations. 

Section 7.02: A II rules, timetables, regulations and orders governing operat1ons on and along the Demised 

Propi!tties shall be promulgated by tbe Lessee from time LO lime. and shall be fair. reasonable, uniform and 

in compliance with applicable la\15 of Sierra Leone, mies and regulations. If requested by the Lessor. a 

copy of all such rules, timetables. regulations and orders shall be provided. Rates, tariff· and other 

commercial arrangements shall be subject only Lo applicable laws, rules and regulations of Sierra Leone or 

emered m10 by t.he Lessor as may exist (whether or 1101 covering the Lessee), there being no intent by this 

Agrecmem to create any unique regulations. In the event of occurrence of any change in law. the Lessee 

shall be released of any obliga1ions hereunder. performance or which became impossible as a direct result 

of the change in (a\\ and m the event that such cbaogc in law could matenally and adversely affect the 

performance hereof, the Parties agree to take all the necessary actions aud make t:vcry possible effort in 

order to avoid, minimise the adverse consequences and mi1iga1c the nega1ive impact. including nego1iations 

in order to agree, according to the rules of good faith and fair dealing. on the amendment to or revision of 

the Agreement. 

' ' 
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Section 7.03: Witb respect to tbe Railway and the Pon to be operated hereunder, the Lessee acknowledges 

that the Lessor shall provide copies of all available track and signal maps, structural. bridge and other 

drawing:, and plans, file:, related to maintenance history, customer data. survey maps and bathymetric data, 

and any other data related to and required for the continued operation and maintenance of the Demised 

Properties. 

SECTIO� EIGHT 

l�SURANCE A.'ID lNDEM�lFICATlON

Section 8.0 I: The Lessee shall secure and maintain in ctlcct at all times during the tenn of operation of 

Railway freight and Port :,ervice insurance policy or policies which is customary to the �irnilar projects in 

the railway and port industries in the West Africa Sub Region. The Lcssee shall use reasonable endeavour 

to procure that the Lessor be named as an additional insured under all such pol ides. 

Section 8.02: The Lessee agrees, and shall require all persons entering upon or performing work on the 

Dcmise3 Properties under any agreement witb the Lessee ( .. contractors'') to agree to hold bannless and 

indemnify the Lessor. its officers. agents, servant and employees from and against any liability. los:,,. daim 

or expense for bodily injury or death to any per ons or damage to any property (including property of or 

under the control of the Lessor) ari ing out of any act of omission of such contractor on or in connection 

,vith the Demised Properties, except for the fault, failure or negligence of the Lessor. 

Section 8.03: The Lessee shall hold hannless and indemnify the Lessor. its officers, agents, servants. and 

employees, against any liability, loss. claim or expense for damage to the Lessor's property under Lessee's 

rnntrol or for personal injury or death if such property damage, personal injury or death shall arise out of 

any act of omission of the Lessee in its perfonnance of its rights, responsibilities and duties u.nder this 

Agret'rnent. or of the right:,,, responsibilities duties of the frt'ight, except for the fault, failure or negligence 

of thl· Lessor in tbe performance of its rights. responsibiliries and duties under tbis Agreemeot or for solely 

meeting any requirement requested by the Lessor without default by the Lessee. Tbjs Section 8.03 is 
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intended �old� to def me the nghts and duties of the Parnes as between them eh es for the occurrence 

dc�cribcd m this Section. and the Lessee shall not by reason of thi Section. become liable to any other 

pan�. 

ection 8.04: The Lcsl.or shall indcmmf) and hold hannle;:ss the Les 'ec, 11s otlkers. conrractors. agents, 

�crvants and employees agaimt any claim or action in law or in equity for any lo�cs, expenses. or damage 

arising durmg the Tenn of thil, .A.greement, including but not hmtted to any claims to occupy. use or enjoy 

other right-, over tht: Demised Propcrtic- m..idc by owners or occup1crs or other entitled person in respect of 

the Demised Propcnic�. 

SECTION NINE 

EASE:\1ENTS 

ecrion 9.0J: Effec11vc upon the Commencement Date h1:reot: the rights and easements as ·pecified in 

Schedule 3- <,hall be granted to the Lc�scc. 
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SECTION TE� 

EVENTS OF DEfAliLT 

Section 10.01: The following. shall be Events of Default: 

(a) Fixed annual rem became delinquent under Section 3.1 and such delinquency continues for

another ten (10) days following written demand thereof. 

(b) Failure by the Lessee to maintain the Demised Properties as required hereunder with proof issued

b)" a qua lilied independent railway and port expert of intemat.ional standing mutually agreed by the 

Parties to be t:ngaged, and such failure coatinuei. for lhiny (30) dayi. following written demand 

thereof. 

(c) The filing of a petition for bankruptcy, liquidation. reorganization or arrangement of

the Lessee pursuant to the Companies Act 2009 or any similar proceeding, and such petition is not 

dismissed within thirty (30) working days. 

(d) Ei�ber party breaches any provisions of the Agreement and fails to act to cure such breach

within ninety (90) working days after \\Titte11 notice of such breach from the other party. 

(e>- Cpon the expiration of ninety (90) working days written notice that either pany has been 

prevented from fulfilling its obligation under this Agreement as a result of legislative, judicial or 

other governmental action. 

SECTIO� ELEVE� 

TE�ATION 

Section 11.0 I: This Agreement shall terminate upon the occurrence or the following: 

(a) Upon the expiration of the initial or renewal tcnn. or

(b) Cpon tbc expiration ofteu t(O) days written notice given by the non-defaulting Party

upon any occurrence of default as provided for io Section IO hereof, or 

(c) At any time by ,, ritten mutual agreement of the parties hereto.
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Section I 1.02: ln tbe even, or tcnnin:Jtion as provided in Section I 1.0 I, each Party retains any rights it has 

against the other Party in connection with any right or claim which arises before tennination. 

Section 11.03: Subject to the requirements of law, in the event of any tem1ination of this Agreement. the 

lessee shall \acate the Demi ed Properties in an orderly manner, and shall deliver/return (and assign a 

necessary) to ll1e Lessor all occuparion agreements. track and signal maps, structural. bridges and other 

drawings and plans, files related to maintenance history. customer data and any other data related to tbc 

continued operation and maintenance of the Demised Properties. Upon any termination resulting from an 

Event of Dcfauh by the Lessee. the Lessor at any time thereafter may re-enter an<l take possession of the 

Drmiscd Properties b) affording written notice in a tin1ely manner 10 tbe Lessee specifying such E\ ent of 

Default and that this Agreement has terminated. The Lessee hereby expn:ssly waives, so far as permitted 

by law. the service of any notice of intention 10 enter or re-enter provided for in any statute, or of the 

institution or legal proceedings to that end. 

Section 11.04: lo the e\'ent or any termination of this Agreement, at ilS sole cost and expense, the Lessee 

will promptly seek any necessary authonty Lo discontinue the Railway and Port services. If the Lessee fails 

Lo do so, the Lcssor may seek such authority on behalf of the Lessee, and the Lessee shall reimburse the 

Lessor for all co LS (including filing fee:. and attorneys' fees) incurred by the lessor. The Lessee shall not 

oppose the effort:. of any rail carrier designated by the Les or to operate the Demised Properties to obtain 

authoril} from Gowmmeat to provide service over the Demised Properties. 

Section I 1.05: All accrued obligations shall survive the tem1ination of this Agreement. Further, the 

indemnifications set forth io Section 8 shall Sl.lrvive termination oftl1is Agreement. 
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SECTIO!\' TWELVE 

AUDITS 

Section 12.0 l: The Lessee understands a11d agrees that its financial and other records pertaining to the 

Lessee's use, managemen1 and occupation of lhe Demised Properties are subjoct to audits by the Lessor 

and that all such rernrds are to be prepared in accordance with International Financial Reporting Standards 

{IFRS) and ma111tained in auditablc conLlition for a period ofno1 less than three {3) years after preparation 

of the records. rhc Lessee warrants and agrees to make all such records available to the Lessor. at the 

offices of the Lessee within fifteen (l 5) working days after the Lessee's receipt of the Lessor's request to 

audi1 such records. The Lessor·s right 10 audit the Lessee's records shall survive termination of this 

Agreement for a period or one (I) year. 

SECTIO� TKJRTEE1' 

TAXES 

Sectio0""13.0J: Properties, including right-of-way and other lands and improvements thereto, the Lessee 

shall bear the burden of such taxes as described in Section 13.0 I (a) to (o) below: 

a) Income Tax

{i) In 1he 1.:onduct of their activities in Sierra Leone pursuant 10 this agreement, the Lessee hall be 

liable for income lax upon its chargeable income derived from such activities as well as upon any 

olhcr income of I.he Lessee from a Sierra Leonean source at II reduced rate of 15%. 

(ii) If at any time the Income Tax Act provides for a tax rate that is more favourable than the rates set

forth in this sub-Section, the Lessee shall be entitled to apply such lower rate in calculating its

income tax.

(iii) The Lessee in the conduct of their activities in Sierra Leone, pursuant 10 this Agreement. shall not

be liable for any minimum taxation on turnover.

Page 13 of 31

Mi 



(iv) Foreign exchange gains and losses arising as a result of 1he change in exchange rates between Lhe

date of the underlying transaction and the date of settlement of that transaction will only be

asse;;sahlc or deductible for income ta:< purposes once the gain or lo's is realized. Unrealized

foreign exchange gains and losses will not be assessable or deductible for income 1ax purposes.

b) Withholding Tax

The Lessee shall pay withholding truces on interest payments, di\·idend payme�ns and management fees 

payments. including payments to nominated contractors and Affiliates in accordaoce wilh Section 117 to 

Section 123 oftbe Income Tax Act 2000(!\s amended). 

c) Capital Expenditure AIJowances

(i) Capital expenditure allowance or deduction hall be in accordance with Section 39 of rhc Income

Tax Act 2009(As amended)

( ii) Where an asset which falls within the deftnition of qualifying capital expenditure is scrapped.

des�roycd or sold for less than the balance ob1aincd by deducting from the cost thereof the aggregate

of rhc initial allowance and the annual allowances previously granted in respect of that asset, then

-sucb balance shall be fully deductible against chargeable mcome in the fom1 of a scrapping

allowance in t.he year in which such disposal. dcstructioo or sale occurs.

(iii) qualifying capital expenditure shall comprise the following (whether the expenditure is made in

ca-,h or in kind, in one:: or in everal instalmc::nts, or otht!n\·1sel:

( l) Capital expenditure as set out either under Section 39 of tJ1e Income Tax Act, 2000.

(2) Capital expenditure on all machinery plant and equipment described in Sub-Section (j) of this

Agreement whether imported or purchased Ln Sierra Leone. as well as all capital expenditure

on vehicle.), medical equipment, computers and ancillary equipment, construction and

expansion on residential and non-residential buildings construction and expansion of clinics

and all other equipment ancillary to the operations or the Lessee as well as the cost of acquiring

or procuring the transfer oftJ1e Lease in respect of the operational Area.

(3) Capital expendinire on haul roads. environmental bunds, creek diversions and other similar

assets.
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(➔) Capital expenditure on assets related to the construction, development or improvement oftbe

community such as school . clinics. hospitals, training centres and other similar assets.

(iv) The cost of restoring qualifying capital expenditure to its original condition, where such restoration

docs not result in an increase in the productive capacity of I.hat asset. shall be deemed to be a repair

of such asset and shall be allo'h able in full as a deduction against chargeable income in the year in 

which that cost is incuned.

(v) The Lessee may, in respect of the whole or any part of their qualifytog or deductible expenditures

whatsoever incurred, elect to defer claiming deductions in respect of any financial year or capital

expenditure allowances thereon and Lo clain1 the initial and'or annual allowance thereon in

subsequent financial years (whether or not consecurive) without limit in time until the whole of the

expenditure shall have been claimed.

d) Treatment of Losses for Income Tax Purpose.

Treatment of losses for income tax purpose shall be for a period of IO years coosisrent with Section 32 of 
the Income Tax Act,'.WOO(As amended). 

e) Specific Deductions for Income Tax Purposes 

( i) Treatment of specific deductions for income tax purpose shall be in accordance with Section 32-38

if the Income Tax Act.'.!OOO(As amended).The Les ec may claim deduction against chargeable

income io an amount equal to I 00% (one hundred percent) of the following expenditure:

(I) Ac111al expenses i_ncurred in re peet of environmental and social impact mitigation and/or

environmental protection and/or re toration.

(2) CosL� of educating and or Lraining Lbose per ons wbo arc citizens of Sierra Leone and who are:

full time employees of the Lessee: 

2 r ot full-lime employees of the Lessee but bonded 10 the Lessee on completion of sucb 

education and/or training. 

Provided Lhat such education and/or training shall: 

not include primary or secondary education and shall be relevant to employment of the 

trainee concerned: 

2 be conducted al an approved educational/training institution. including training facilities 

established or to be established by the Lessee (derails of which shall be agreed between 

the Lessee and the Lessor): 

_J,, include on-the-job training and shall include 100% (one hundred percent) 
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of the wages of an employee serving an apprenticeship cour e approved by the 

Lessor. 

(3) The cost of any scholarships provided by the Lessee 10 citizens of Sierra Leone:

(4) The costs of opening or making donations of funds. equipment or goods (including medicines

and drugs) 10 auy clinic. health facility or primary, secondary or tertiary education institution

situated in Sierra Leone, whether solely for Lhe benefit of the employees of the Lessee or not

( ii) The amount of interest expense that is deductible in any year in respect of any debt obligation

incurred by the Lessee or their nominated contracwrs to produce assessable income will be subject

10 Section 35 of the Income Tax Act 2000.

(iii) [)ividends. interest and managcmen1 fees paid from one resident group company of the Lessee to

another ,m: not deductibh.: or as�essable in the paying or receiving company respc1:rivcly.

(iv) Operating expenditure in relation 10 assets associated wi1h lhc 1.mprovemen1 of tbc community such

as schools, clinics, hospitals, training centres and other similar assets is deductible in full in the

:rear mcurrcd.

( v) rhcre shall be no limitation on the amount thal 1� deductible for lhe cost of air tickets in respect of

the Lessee and its nominated contractors· employees who leave Sierra Leone on their scheduled

. fly-in fly-out rostc:red breaks.

(n) Where assets that are included in the definition or qualifying capital expenditure are transferred

between the companies of the Lessee the value at which they are transferred shall be deemed to be

thc:1r adjusted cost bast:.

f) Currcnn· Issues

( i) The balance sheets, statements of earnings, and cash tlow and other financial statements and books of

account of the Lessee shall be stated, maintained ru1d expressed in United States Dollar

(ii) All capital expenditure iJ1curred by the Lessee shall be stated. maintained and/or expressed in United

States Dollars.
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g) Basis of Assessing and Paying lncomc Tax

Chargeable mcomc: and Income Tax payable by Lhe Lessee in respect of each year shall be assessed in 

United States Dollars and shall also be payable in United States dollars. 

h) Application or Duties and Charges on Imports

For the duration of this Agrec:ment. the Lessor shall exempt the Lessee and their nominated contractors 

from all duucs and iaxcs in respect of imports of all machinery. plant and equipment, infrastructure and 

consumable stores.in accordance with Section 11 of the Finance Act.2011 (As amended) .. 

i) Duties and Taxes on fuel and Lubricants for Mining and Infrastructure Operations

All imports of fuel and lubricants and usage of fuel and lubricants by the Lessee and their nominated 

contra..:tors sball be free of any import. customs and excise duties, taxes or other levies or charges or 

inspection foes (except as specified in (l)(iii) below) and the Lessee and nominated contractor sball not be 

liabk for any Goods and Services Taxes or any other similar taxes oa consumption or the importation or 

usage of fuel and lubricants. 

j) Inspection Fees

(i) With effect from the commencement of the Lease Agreement the Lessee shall appoint an

intcmarionally repurabk inspection company acceptable to the Lessor, at the Lessee own expense, for the 

purposes of inspection of all goods exponed by or on behalf of the Lessee from Sierra Leone. 

(ii) The Lessee: shall provide inspection reports 10 the Lessor on a timely basis.

(iii) The Lessee shall, with effect from the commencement of the Lease Agreement, be liable for the

payment or inspection fees in respect of all goods imported by or on bebalf of it into Sierra Leone at the 

prevailing nlte. 

k) Other Taxes or Fiscal Imports

(i) For the duration of this Agreement. no taxes (including, but without limitation, income tax, additional

profits tax. surtax. minor taxes. profits tax. turnover tax, sales tax. export tax. import tax, value added

tax. withholding tax and employment related tax). royalties. duties, excise, charges. levies. fees. dues.

contribution, payments or imposition of aoy kind whatsoever payable to the central, regional or local
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Go, emmcnt� authorities or agents or to any Chiefdom or tribal authority or to any other agency of the 

Lessor hall apply to the Le sec or any atliliatc company or Agent of the Lessee or the employees of 

1he Lessee or any affiliate company of the Lessee . either direct or mdirect, other than: 

( I l I hose expressly assumed by the Lessee pursuant 10 the provisions of the Lease Agreement: 

(2) the payment of Payroll Taxe� at the applicable rate or 1flower, that rate paid by another company;

f 3) Payment of lmmjgra1ion Fee:. at the applicable rate or if lower. that rate paid by another company:

(4) Minor Taxes. ,, hich includes all taxes that' arc gcoerally applicable to all corporations on a non-

d1scn.:1tonaf), non-d1scriminatory basis. and which do not exceed:

(I) The equivalent of IJSS25,000 in any financial year:

(1) The equl\'alent of US I 00.000 over any five-year period.

(ii) Ir notwithstanding these provisions the Le see or its shareholders as a result of either the activitie� of

the Lessee or as the result of distnbutions or the other payments made by the Les:.ce to its shareholder

or either of them becomes liable to pay any taxes pursuant to the laws of Sierra Leone. except for those

expressly a �urned by the Le ·see pursuant to the Lease Agrcemcn4 then the Lessor will, upon demand

hold the Lc�scc harmless in re peel of an> pa} mcn1 or taxc made by the Lessee , including for this

PUrJ?O c any pcnaltic • or intcn:st paid or payable by II in connection therewith, whether for late payment

or 01hcn1 1 c.

(ii i )..Thc Lcsscc may. as an ahcmanvc to exercising its rights uudcr paragraph {ii) above, elect to offset 

an} sum olherwi:,c payable to it under that prov1s1on against 30}' monies then or subsequently due to 

the Lessor. under the prov1siom, or this Lease Agreement. 

( i 1) Thi.: Les ee ·s expatriate staff will be exempt from any Income Ta., which may become due 10 in respect 

of :.uch of their salanes as an: chargeable therewith under the laws of Sierra Leone upon the termination 

of Lease Agreement. 

I) Repatriation, Holding and lntrodyction of Funds

The Lessee and its nominated contractors ball have the right. during the tenn of this Agreement, to freely 

recc1vc. hold 111 banks or their own choice. wherever located. and dispoi;c of in any country all revenues. 

receipts and other foreign currency fundi> beld by them under or in connection with their operations. 

( i) The Lessee and its nominated contractors shall have the right, during the tenn of this Agreement to

hold foreign currency in de ignated foreign currency bank account in their name in Sierra Leone.

( 11) rhc Lessee and it:. nominated contractors shall be exempt from any commission. charge or levy

payable on the introduction or investment of fumb from a foreign source into Sierra Leone.
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m) Road Lser Charge

The Lessee and their nominated conLractors shall pay all a reduced Road User Charges at the rate of 50% 

of applicable rate spcci lied time to time. 

n) Good and Services Tu (CST)

·orwithstanding the provisions of the Goods and Services Act 2009. the Lcssel"and its nominated

contractors shall be e.xempt from goods and services taxes as provided for in the Goods and Services Act 

2009. including but not limited to those as levied on tax.able supplies within Sierra Leone and on all 

imported capital goods, plant, vehicles and equipment, spare and replacement parts for any plant, vehicles 

and equipment, fuel and lubricants for Lessee and subcontractor use. 

o) Port, Harbour Dues or Fee and Stevedoring Charges

( i) Notwithstanding the provisions of the various Sierra Leone Ports Authority (SLPA) Acts and Sierra

Leone Maritime Adminislratioo (SLMA) Acts. the Lessee shall be exempt from all port, harbour,

loading and unloading due or fees and stevedoring charges that may be levied by either the SLPA or

the SLMA in relation to the operation of the Lessee built and operated Pons 1Jeuies (whether at Lung,

and/or Pepe( or el ewhere in Sierra Leone) and the Offshore Loading facility. including operations of

the Lessee, with the exception oftbe following:

(I) Pilotage fee:, or Charges for movements of vessels wit.bin the SLPA controlled navigation area:,.

(2) Safrty and Inspection Fees.

(3) Charges levied at the Pons owned and operated by the SLPA for loading and unloading Cargo or 

goods io the normal course of their business operations.

(4) Provided that in all instances the Lessee shall not be subject to any fees. costs. levies or other

fonns of payment under this clau:,e where such is not in use by the Lessee.

(ii) The I iability of the Lessee under the provi ions of this Clause is in substitution for and not in addition

10 any liability that might otherwise be imposed, either hereto before or hereafter, oo its carriers or

agents and whether by the Sierra Leone Ports Authority or any other public body in respect of the

aforementioned matters.

(iii) In the event that SLPA or any other responsible public body fails to provide any of the services for

which the Lessee and its nominated contractors are required to pay port charges, harbour dues and any

other amounts pursuant tu this Clause. including, but not limited to, positioning and lighting ufbuoys.
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and 1he Lessee and i1s nominated contractors 1hcreby incur� any cost or expenses in pro,·iding or 

obtaining such services. the Lessee and i1s nominated coL1tractors shall be entitled to deduct such cosl 

and cxpenses from any amounts that are otherwise payable to tbe Sierra Leone Pon Aulhority or any 

other public body pursuan1 10 this clause. 

SECTION FOUlffEE� 

COMPLlANCE WITH THE LAW 

Section 14.01: The Lessee agrees to secure all necessary governmental authority. including from the, 

Ministry of Mines and Mineral Resources and National Mu1ernl Agency (NMA), for its operation oo the 

Demised Properties during the Tern, of this /\greement and 1he Lessor shall cooperate and provide 

assistance to procure such governmental approval. The Lessee wil I provide copies of all filings to the Les or 

for review and comment. and will .:oor<linate all filings with any filings to be made by the Lessor. 

Section 14.02: The Lessee agrees to comply with all provisions of the law and regulations applicable to it 

and to ti� Demised Properties. including without limitation regulations promulgated by local customs and 

tradition::,. and the Lessee will not knowingly do. or pennit to be done, upon or about the Demised Properties, 

anything forbidden by such law, regulations. cu ·toms and traditions. 

SECTI0:\1 FIFTEEN 

FORCE MAJEURE 

Section I 5.0 I: The Lessee hall have no obligation to operate over any portion of the Demised Properties 

during any period when it is prevented or hindered from operation by without limitation. acts of God. peril 

of air, land or sea navigation, action of the elements, stonn, flood, earthquake, ground cave-in. subsurface 

pollution (natural gas etc.). explosion. tire. tcrrori t activity or other hostilities, war (declared and 

undeclared). blockade. insurrection. civil commotion. medical emergency, revolution, embargoes, 

e.xpropriation of installations, fixed assets or goods, epidemic, pandemic, public authority, strikes, riots,
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labour disputes, or any other cause or consequence beyond its reasonable control. The Les�or and the Lessee 

shall ha\·c a duty to mitigate the consequences ofthc Force Majcure at their commercially reasonable cffon. 

SECTION SLXTEE1'" 

DEFEASANCE 

Section 16.0 I: The Lessee sh al I not make any use of the Demised Properties inconsistent with 

Lessor's right, Litle and interest therein and which may cause the right to use and occupy !he 

Demised Properties to revert lo any party otbt:r than the Lessor. So long as the Demised Properties are 

sutlicient to pem1it the Lessee to operate between Lhe tennini described in Section 1.0 I ,  this Agreement 

shall not be affected by any detcnnination, whether by judicial order. decree or otherwise. that ownership 

of any portion of the Demised Properties is vested in a person other than che Lessor. and there shall be no 

abatement of the fixed annual renr on account of such determination. 

SECTION SEVENTEEI\ 

R.EPR.ESEYfATJONS AND WARRANTIES 

Section 17.01: The Lessor represents and warrants that: 

(a) It has full statutory power and authority to enter into this Agreement and to carry 

out the obligations of the Lessor hereunder. 

(b) lls execution of and performance under this Agreement does not knowing4' violate any

law, rule. regulation. order. writ, injunction or decree or any court, administrative agency or 

govemm1:ntal buoy. 

(c) II has sole and exclusive title Lo all 1.be esLate and interest in tJ1e Demised Propenies 10

grant the Lease hereunder, frte of any liens, encumbrances, security interests, claims of any 

party or disputes lpcnding or tnreatene<l). 
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Section 17.02: The Lessee represents and warrants that: 

(a) fl is u corporation duly organized, validJy existing, and in good standing under the laws

Sierra Leone and China.

(b) It has the full power and authority to enter into this Agret!mcnt and to carry out its obligations

hereunder. 

SECTION ElGRTEE� 

MLSCELLA�[OUS PROVISIONS 

Section 18.0: Entire Agreement. This Agreement expressed the entire agreement between the Panics and 

supersedes all prior oral or wriueo agreements. commitments, or understandings with respect to the matters 

pro\'1ded for herein, and no modification, amendment of this Agreement shall be binding upon the Party 

affected unkss set forth in writing and duly executed by th� affectt!d Party. 

Section 18.02: "iotices. All notices, demands, requests or other communications which may be or are 

required 10 be given. served or sent by either Party 10 the other pursuant 10 this Agreement shall be in writing 

and �hall be deemed 10 have been properly given or sent: 

(a) If intended for the Lessor. by mailing registered or certified ma.ii or email, return receipt

requested. with postage prepared, addressed to lhe Lessor at:

Ministry of Mines and Mineral Resources 

Fifth Floor, Youyi Building 

Brook.fields, Freetown, Sierra Leone 

(b) Ir intended for the Lessee. by mailing registered or certified mail or email. return receipt

rc4ucstcd, with postage prepared, uddrcsscd to the Lcsst::e at: 

Kingho Railway and Port Company Ltd 

20 Signal Hill Road, Freetown, Sierra Leone 

each notice, demand. request or communication which shall be mailed by registered or certified maiJ to 
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either Party in the manner aforesaid shall be deemed sufficiently given, served or sent for all purposed at 

the time ·uch notice, demand, request or communication shall be either received by the addressee or refused 

by the addressee upon presentation. 

Section 18.03: Binding Effect. This Agreement shall be binding upon and insure to the benefit of the 

Lessor and I.be Lessee, and shall be binding upon tbe successor and assigns gf the Lessee, subject to the 

llm1tat1ons hereinafter set fonh. The Lessee may not assign its rights under this Agn::ement or any interest 

therein, or ant!mpt to bave any other person, fllTil or corporation assume its rig_hts or obligations under this 

Agreement. without the prior written consent of Lhe Lessor. 

Section 18.04: Se,,erabiJity. If any provision. clause or paragraph of I.bis Agreement or any document 

incorporated by reference shall be determined invalid by a court of competent jurisdiction. such 

detennination shall not affect the other provisions, clauses or paragraphs of this Agreement which are not 

affo.:tcJ by the detennination. The provisions, clauses or p�ragraphs oft.his Agreement and any documents 

incorpora!ed by reference are declared severable. 

Section 18.05: Cumulative Remedies; o remedy referred to in this Agreement is intended

to he exclusive. but each shall be cumulative and concurrent to the extent pem1itted by law, and shall be in 

addition tu any other remedy referred to abo,e or otherwise available to the Lessor at law or in equity. l'\o 

failure or delay on the pan. of the Lessor to exercise any right or remedy hereunder shall operate as a waiver 

thereof. No expn.-ss or implied wai,·er by the Lessor of any default or breach shall constitute a waiver of 

any other or subsequent default or breai:h by the Lessee. 

St•ction 18.06: Gowrning La"'·· This /\grcemeot shall be governed and construed in accordance witb the 

laws of Sierra Leone. The Lessee's operations under this Agreement shall also comply with the applicable 

provisions of tbc law-; of Sierra Leone and the applicable rules. regulations and policies of any Agency in 

Sierra Leone thereof. 

Section 18.07: '.'ioo..Collusion. The officer or duly authorized agent of the Lessee which has executed this 
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Agreement on hehalf of the Lessee warrant and affinns that be is fully aware of the facts and circumstances 

surrounding the making of this Agreement and has been personally and directly involved in the proceedings 

leading to the procurement of this Agreement. and neither the Lessee nor anyone subject to Lessee·s 

direction or control bad paid, given. donated. or agreed to pay, give or donate any money or other thing of 

, aim:. eithcr directly or in<lirectl>, to any officer or employee of the Lessor in procuring this Agreement. 

Section 18.08: Dispute Resolution. In the event that the Parties shall be unable to reach an amicable 

settlement within a period of 3 (three) months from a written notice by one Party to the other specifying the 

nature of the dispute and seeking an amicable settlement. either Party submit the mailer to the exclusive 

jurisdiction or a Board of 3 (three) Arbitrators who shall be appointed an<l carry out their mission in 

accordance with the rules and regulations of the International Chamber of Commerce (!CC). The venue of 

the arbitration -hall be London. England. Cnited Kingdom. The English language shall be used in the 

proceedings. The award and any dedsion of the Arbitration Board shall be final, binding and enforceable. 

Section 18.09: Solicitor's Cost. The Le�se hall bear the cost and preparation and registration of this Lease 

Agreement. 

SCHEDULES 

SCHEDL"LE I: DESCRIPTIO OF PORT AND RAILWAY FACILITIES 

A. Part I - Description of Port Facilities

1. Po,1 er station

2. Lnloading station

3. "' cw" stockyard

➔. ··OJd'' stockyard

5. Conveyors leading LO the stockyards

6. Scraper buckets

7. Bunker wheel reclaimer

8. Repair shop and c4uipmcn1

9. Track maintenance equipment
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l 0. Water works, water treatment and reticulation facilities

11. Sewage reticulation facilities and infrastructure

12. Communication fadlities and infrastructure

13. Boreholes and wells

14. S.:rvice vessels and barges

15. All conveyors belling, sln.lcturcs supporting conveyors and conveyors belting. bearings. rollings,

gear boxes mechanisms integrated to or necessary for the operation M such conveyor belti..og or

conveyors.

16. Outward conveyor

17. Quay

18. Outward conveyor belt leading to the quay

19. Ship loaders

20. Moonng capstans

21. Fuel storage facilities and pipelines

'.!2. All buildings. 11:mporary and pcnnanent structures and leisure facilities within the Port of Pcpcl 

23. All �pare parts, accessories and material on-site which can be u�ed to repair or maintain lhe

aforementioned items

B. Part 2 - Description or Railway Facilities

I. All the railway track·, sleepers, pandol cltps and any other retaining pins and devices by means

of which the sleepers are fastened to the railway track

.., A 11 ballasts

J. All embankment and other earthworks and structure:. supporting the railway tracks

4. All points

5 All �witd1yards and marshalling yards 

6. All buildings and other facilities situated in switchyards and marshalling yards

7. All bridges over which the milway tracks run

k. The whole of the reserve around the railway track and embank on whicb the railway 1s or may 

be situated 
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9. All access roads and paths adjacent 10 the railway tracks and embankments on which the

railway tracks are situated, the use of which is necessary for the perfonnance of maintenance

on railway tracks

I 0. ·1 rack maintenance equipment situated anywhere along railway tracks or in swi tchyards or 

mar�halling )ard or buildings in uch ·witcbyard:, or marshalling iards. 

11. All signalling equipment situated along railway 1racks and in switcbyards and marshalling

yards.

12. All spare pam, accessories and materials on-site which can be used to repair or refurbish the

above items

,. 
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SCHEDl..:LE 2- REGULATION GOVERNl�G THE USE OF PORT 

I. The omce appointed by the Lessee shall subject to any limitation which may be imposed by the

provisions of coni-rol of Navigation l11land and Coastal Waters Act 1964 (as amended) rany other

statutory pro� isionsj ("the pui:poses of that Acl") shall be deemed to be the Waterway Officer for the

locality, position and method of and1oring and moving of vessels within the Port and to vary or add to

any such directions given by him.

Whenever any light. buoy, beacon or other sign or mark is exhibited or positioned in or near a waterway

at such place or in such manner as to be likely to be mistaken for a navigation mark. the Waterway

Officer, with or by servants, workmen and other assistants, may remove such officer under this Section

may be recovered by him from the owner of. or the person responsible for cx.hibiting or positioning

such height, buoy, beacon. sign or mark.

3. IC any vessel ·hall sink in the Port the master, agent or o\vncr thereof shall forthwith report such sinking

to the waterway other.

4. If any vessel shall sink or be stranded or abandoned in the port the Waterway Ofticcr may serve a notice

in writing upon the master agent or owner of the vesser requiring him to remove or destroy the same 10

the satisfaction of the waterway officer within a period of thirty days or within such funber time as he

may allow.

In default of the removal or destruction of thc vessel within the said thirty days or such funher time�

aforesaid, the Waterway Officer may remove or destroy the whole or any part of such sunken. stranded

or abandoned vessel. Until :ouch unken. tranded or abandoned vessel :.hall be moved or destroyed, the

waterway officer may or buoy any such vessel or part thereof

Page 27 of 31 



co 

-; 

I -
..u . o  ._ 

N 

.... 

, <1l 

N .._, 

<;> 

.: �

2' 

-� , . 

.

' I 
\ I \ ·'

5. Whcn: any H:sscl is lajd up or neglected and unlit for SCI"\ ice or othel"\vise derelict within the port the
watel"\Vay officer may order the removal of such vessel to ·uch � he may think fit within such period
as he may specif)• in the order.

6. A II expen�es incurred by the Waterway Officer in carrying out the provisions of section 7 and 8 of the
"',Herways Act sh al I in the fi.rst instance be borne by the Government and shall be repaid lo the
Govemm1:111 by the 0\.\11er of the sun.ken, stranded, abandoned or derelict vessel and i11 case of non
payment of such expenses on demand the watef\.\ ay oflicer may sell by public auction any such vessel
and out of the proceeds of the sale pay the expenses incurred, rendering the surplus. if any, to such
O\.\'TICr 011 demand and any deficiency may be without any such state at once take proceedings for the
recovery of such expenses.

7 Where under the provisions of the Waterways Act a vessel is authorised 10 be sold by public auction.
14 days prior notict' of such sale �hall be pub Ii hed in the Gazette
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8. The Waterway Officer may in respect of the pon, make rules:

(a) For prescribing the place at which vessels or particular classes of vessels or vessels carrying any

particular class of cargo may moor or anchor and tbe method of mooring or anchoring;

(b) For the regulation of lights to be carried and exhibited and the steering and aisling rules to be

observed by vessels and generally for the pre11ention of collisions;

( c) For prescribing the duties of vessels carrying explosives or other dangerous cargo:

(d) For the licensing, supervision and regulation of boats and boatmen plying for hire, for securing the

orderly conduct of such boatmen and the safety of passengers and goods conveyed by such boats

for prescribing the maximum charges of such boatmen and their obligations and for any

contravention of any such rule;

(e) For tbe licensing, registration. supervision and regulation of ships not exceeding fifteen tonnes

burden used or intended to be used for the carriage of passengers or goods in any waterway or pan

thereof for the safety of passt:ngen; and goods so conveyed and for authonsing the detention or any

such ships and the rest without warrant of any person for any conLravention of any such rule:

(t) Prescribing the fel·s to be charged for any Licences or badges required by any rule and allocation of

such fees;

(g) Regulating the approaches or the making fast of any 11essel to any other vessel or wharf;

(h) For securing the proper charge and control of vessels;

(i) -for prohibiting the casting overboard of any balla�t. rubbish, animal or vegetable matter or any

other substance or thing:

(j) for securing t.he notification of parting or slipping or any anchor, chair or cable and the recovery

or remove thereof and prescribing the precaulfon 10 be in tl,e interest of navigation pending such

recovery or removal;

(k) for prohibiting or regulating the maintenance or laying down of private buoys or moorings the

creation of fishing stakes and the maintenance of hulks and with regard to remov.al of buoys,

moorings, stakes and hulks maintained laid down or erected in contravention of any rule;

(I) For pre,·enting the obstruction of vessels by other vessels and the interference with navigation by

fishing by nets or fishing tackle;

(m) for prohibiting or regulating the tiring of guns from vessels and for regulating the use of steam

whistles or other sou11d signals on vessels:
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(n) Authorising the seizure and sale of any hulk. boat, any vessel used or intended 10 be used for the

carriage of passengers or goods between any places in any waterways. any fishing net. fishing

tackle or other thing in respect of wbich there has been a contravention of any rule;

(o/ For the prevention and the control of outbreaks of fire on vessels: 

(p) For the prevention of trespassing on Government look-out and signals stations and Government

installations for the slipping and repair vessels;

(q} For dcdaring any pan of any waterway to be a landing area for aircraft aiid regulating the traffic 

of vessels therem; 

(r) Prescribing the fees to be charged for any services rendered by or on behalf of a waterway officer

including. the: laying maintenance and removal of buoys, the provision and maintenance of

moorings. the slipping and repair of ve sels any services perfonned with tugs or launches, the

manner and place of payment of any such tee· and allocation Lhereof and of the conditions under

which any such services may be rendered;

(s} �or the management and control and control of any installation or equipment for which a waterway 

officer is responsible: 

(t/ l::.xempting any sbip or class of ships either,, holly hr partly from the payment offces payable under 

any nile made under this schedule subject 10 such conditions as he may think fit: 

(u) P.1:_oviding for the installation. maimenance, securing, marking and approval of navigation marks;

aml

(v) Gcncral ly. for the further and better carrying out of the purposes of the Lessee's business under the

tcnn of this Le��c Agreement.
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r WIT ESS WHEREOF the Parties hath hereunto affixed their hands and seals the day and year first 
above written 

for THE LE OR for and on behalf of the GOVER MENT OF TH 
,EONE by the Minister of Mines and Mineral Resources· 

��
� ... ... .... f! .. /�t �D:Z..I

Signature of the4,\,ii nister 

In the Presence of 

. .. J\.:4- � '-�� .. J?.�.:.'-� -�·'··· .M -���' .. ,.?� �-��J-w C �Vle<,: \ NM A 
ame o Witness 

� 
_.,...,,..., --��---.. �.\ -�· d.J..o.?: J ................... . 
Signature of Witne 

IG ED for THE LES EE for and on behalf of Kl GUO RArLWAY AND PORT COMPANY 
LTD by theC 

Ln the Presence of 

.. ... . .. f.� �.. . . .oJ./ �l / �0 �-
oirec,or 

The Lessee's Common Seal 
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