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KAROUNI MINING LICENSE 

ISSUED UNDER THE MINING ACT 1989 AND THE MINING REGULATIONS 

WHEREAS an application dated November 25, 2014 has been made by Troy Resources Guyana Inc./ 

Pharsalus Gold Inc. a company registered under the laws of Australia whose registered address in 

Guyana is 82 Premniranjan Place Prashad Nagar, Georgetown, Guyana seeking the right to occupy 

and carry out Mining Operations for Gold at Karouni Area, Mazaruni. 

WHEREAS pursuant to the said application the Government of Guyana has concluded with Troy 

R~urces Guyana Inc./ Pharsalus Gold Inc. under the Mining Act a Mineral Agreement dated the 

_,?. __ day of _f-<-:¥?_-C½-~Y.~) ----------20/A(hereinafter referred to as "The Mineral Agreement")-

AND WHEREAS there has been submitted an Environmental Permit and Environmental Impact 

Statement approved by the Environmental Protection Agency_ 

NOW THEREFORE The Guyana Geology and Mines Commission (hereinafter referred to as "The 

Commissioner") which term whenever the context permits or requires shall be deemed to include its 

successors and assigns consideration of the covenants herein after reserved and subject to the 

Mining Act 1989 and the regulations made thereunder and in force from time to time and subject to the 

terms and conditions herein do hereby granted unto Troy Resources Guyana Inc_ {hereinafter referred 

to as "the Licensee") which terms whenever the context permit or requires shall be deemed to include 

its successors and assigns, the area of State Land situate in the Karouni Area (hereinafter referred to 

as "the Area") more fully described in Annex "A" by way of the Cartographic Description and a Terra 

Survey Topographic Map at 1 :50, 000 scale showing the boundaries of the Area which is which is 

attached and made a part hereof to remove gold and valuable minerals therefrom_ 

il._ 

TO HOLD and enjoy land for a term of twenty years (20) years from the __ _ f._day of 

~ -b_(<:<,fl.r.;,',- -j-----20L<for the purposes of mining all gold and valuable minerals which may be found 

therein with the right to carry upon the said land of operations incidental to or connected therewith 

including the right to erect on the said land such dwellings and erections as may be necessary for the 

objectives aforesaid_ The Licensee shall have the right to apply for a renewal of seven (7) years of the 

License which application shall be submitted to the Commission at least Six (6) months before the 

expiration of this License_ 

PROVIDED ALWAYS that the licensee shall have no right to take or extract from the said any other 

mineral or any mineral oil, timber or other thing except as herein provided all which things are hereby 

excepted and reserved out of this demise but so that this proviso shall not hinder or prevent the Licensed 

from doing such things as are necessary for or incidental to or connected with their operations for the 

mining of gold and valuable minerals subject to the following conditions: 
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